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L1 Group (ASX:L1G)

A global investment platform built to partner with exceptional investment managers.

\

1994 2014 2026
Platinum founded Launch of the L1 Launch of PXC Advisors, an
Long Short Strategy affiliate investment business
L1 Group (ASX:L1G) is a incubated by L1
publicly listed global

O
investment platform with \L
A$19 billion in funds under

O

2007 \L 2025

management. L1 Capital founded L1 Group established
Our platform combines Affiliate investment business

active investment managers, incubated by L1 Group
specialist investment
capabilities and affiliated
investment businesses
operating across Australia,

$19.0b
.
North America and Europe. Tﬂhm]“ h ﬁesrx L1 G Dy Funds Under

Management (FUM)
as at 30 June 2026
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Performance summary | L1 Capital Funds

Strong performance across the board

[§] Long Short Fund (LSF) [§] catalyst Fund

19.9% p.a. 58.1% 12.2% p.a.

net return S.I." (ASX200Al 8.2% p.a.) net return S.1.3 (MSCI World 20.1% p.a.) net return S.I. (ASX200AI 8.1% p.a.)

Best performing long short fund in

Global hedge fund
Australia S.1.2

Strong absolute and relative
returns

E January 2025 @ Melbourne E July 2021

J - J -
m International Equities m Global Opportunities

12.6% p.a. 26.4% p.a.

net return S.I. (MSCI World 13.9% p.a.)

High conviction activist fund
outperforming the ASX200

@ Melbourne 5 September 2014 @ Melbourne
N\

net return S.1.4

A b(:znc_:hmark-agfmsuc, high- One of the best performing
conviction portfolio focused on

hedge funds globall
quality and consistent outcomes edge funds globally

© sydney ] march 2019 © miami
- J -
The information contained on this slide is provided by L1 Capital Pty Ltd ABN 21 125 378 145 Australian Financial Services Licence number 314302 (“L1 Capital”). All performance numbers referred to therein are quoted after fees. The opinions, advice, recommendations and other
information contained within that slide, whether express or implied, are published or made by L1 Capital Pty Ltd (ABN 21 125 378 145), Australian Financial Services Licence (314302), and by its officers and employees in good faith in relation to the facts known to it at the time of

preparation.” Source: Bloomberg and L1 Capital as at 31 July 2026. Please see important information at the end of this pack regarding MSCI indices. 1. L1 Capital Long Short Fund — Monthly Class since inception (1 September 2014). 2. Ranking amongst funds in Zenith Australian
Shares — Long Short sector using FE Analytics data as at 30 June 2026. 3. L1 Capital Global Long Short Fund — Daily Class since inception (1 January 2025). 4. Data as at 30 June 2026.

] June 2015
J




Performance summary | Platinum Funds

Differentiated funds enabling access to emerging themes and opportunities

10.7% p.a. 1.9%

net return S.1.2 net return last 12m?2

A high conviction international
equities portfolio

] June 1998

@ Sydney
\

J

13.0% p.a.

net return S.1.2

21.4%

net return last 12m?2

Long short Asia
ex Japan strategy

[ June 1998

@ Sydney

14.3%

net return last 12m?3

12.4% p.a.

net return S.1.3

Long short portfolio of
Japanese companies

@ Sydney 5 June 1998

11.4%

net return last 12m*

10.4% p.a.

net return S.1.4

Long short portfolio of
European companies

[ June 1998

@ Sydney

\§

9.7% p.a.

net return S.1.5

@ Sydney
N\

Portfolio of established and
emerging consumer brands

(19.5%)

net return last 12m>® net return S.1.8

5 may 2000

Q Sydney
N\

J/

9.8% p.a.

Portfolio of undervalued companies
in the health sciences industry

34.4%

net return last 12m® net return S.1.7

£ November 2003

@ Sydney
N\

J/

10.2% p.a.

Global long short portfolio
of technology companies

2.8%

net return last 12m?

[ may 2000
J

Source: Bloomberg and Platinum Investment Management Limited as at 31 July 2026. All returns are shown net of fees and assume reinvestment of distributions. References to S.I. throughout this presentation is an acronym for 'Since Inception' of
the fund or strategy. 1. Platinum International Fund C Class. 2. Platinum Asia Fund C Class. 3. Platinum Japan Fund C Class. 4. Platinum European Fund C Class. 5. Platinum International Brands Fund C Class. 6. Platinum International Health
Sciences Fund C Class. 7. Platinum International Technology Fund C Class. Past performance is not a reliable indicator of future returns.
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PXC Advisors Dynamic Return Strategy

Investing in value at inflection points

PXC Advisors Dynamic Return Strategy is an
unconstrained global long/short strategy investing
across 30—60 high-conviction long and short positions,
seeking opportunities arising from significant business
and industry inflection points.

The Strategy has been managed by Dr Andrew Lin
since January 2024, using capital invested by L1
Capital’'s founder and employees, and has delivered
51% p.a. since inception.*

From 14 September, the Platinum International

Dr Andrew Lin Techno'logy Fund will be renqmed the PXC Advisors
. Dynamic Return Fund and will be managed by PXC
Founder and Portfolio Manager Advisors Pty Ltd.
PXC Ad\!iggers

Net performance as at 31 July 2026, net of fees. Past performance is not indicative of future returns. Returns based on the L1 Capital Global Champions Fund which incepted on 1 January 2024.
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Expanding our investment capabilities

Australian small-cap strategy

* A highly regarded and experienced small and
micro-cap investor.

« Will be joining L1 Capital to establish a new
Australian small-cap strategy.

« Strategy is expected to commence before the
end of the year.

Andrew Peros

Portfolio Manager

[§] L1 CAPITAL

Part of L1 Group
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Investment Crossroads

Markets are concentrated. Opportunities are not.

N

&

Market
concentration

A small number of
companies are driving
index returns

A

Beyond
Al

A broader opportunity
set exists across
sectors and regions

AVl

[ \
\ /

Active
management

Assessing each
opportunity on quality,
risk and price




Important information

This presentation has been prepared by Platinum Investment Management Limited ABN 25 063 565 006, AFSL 221935, trading as Platinum Asset Management (“Platinum”). Platinum is the responsible entity and issuer of
units in the Platinum Trust® Funds (the “Funds”). This publication contains general information only and is not intended to provide any person with financial advice. It does not take into account any person’s (or class of
persons’) investment objectives, financial situation or needs, and should not be used as the basis for making investment, financial or other decisions. You should read the entire Platinum Trust® Product Disclosure
Statement (including any Supplement(s) thereto) (“PDS”) and consider your particular investment objectives, financial situation and needs before making any investment decision to invest in (or divest from) a Fund. The
Funds’ target market determination is available at www.platinum.com.au/invest-now. You can obtain a copy of the current PDS from Platinum’s website, www.platinum.com.au or by phoning 1300 726 700 (within
Australia), 0800 700 726 (within New Zealand) or +61 2 9255 7500, or by emailing to invest@platinum.com.au.

The information contained in this presentation is general information only and not intended to be financial product advice. It has not been prepared taking into account any particular investor’s or class of investors’
investment objectives, financial situation or needs, and should not be used as the basis for making investment, financial or other decisions. You should read the entire PDS and consider your particular investment
objectives, financial situation and needs prior to making any investment decision to invest in the Fund. You should also obtain professional advice prior to making an investment decision.

Commentary reflects Platinum’s views and beliefs at the time of preparation, which are subject to change without notice. While the information in this presentation has been prepared in good faith and with reasonable care,
no representation or warranty, express or implied, is made as to the accuracy, adequacy or reliability of any statements, estimates, opinions or other information contained in the presentation, and to the extent permitted by
law, no liability is accepted by any company of the L1 Group or their directors, officers or employees for any loss or damage as a result of any reliance on this information. L1 Group means L1 Group Limited ABN 13 050
064 287 and all of its subsidiaries and associated entities (including Platinum). Some numerical figures in this presentation have been subject to rounding adjustments. Certain information contained in this presentation
may constitute "forward-looking statements". Due to various risks and uncertainties, actual events or results, may differ materially from those reflected or contemplated in such forward-looking statements and no undue
reliance should be placed on those forward-looking statements.

MSCI DISCLAIMER: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial instruments or
products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.
Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information
assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI
Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fithess for a particular purpose) with respect
to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any
other damages. (www.msci.com).
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http://www.platinum.com.au/invest-now
http://www.platinum.com.au/invest-now
http://www.platinum.com.au/invest-now
http://www.platinum.com.au/
mailto:invest@platinum.com.au
http://www.msci.com/
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