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Performance summary

As at 31 May 2026 (Net of fees)

Platinum MSCI AC Asia
@ :‘:)'i 'é"gf;ss ?:;‘;ip(inuge)t Relative return Cumulative return based on $20,000 invested since inception
3 months (%) 3.3 10.5 (7.2) $400,000
Year to date 10.2 18.5 (8.3) $350,000
6 months (%) 12.0 19.7 (7.7) $300,000
1 year (%) 36.8 40.1 (3.3) $250,000
3 years (% p.a.) 17.2 21.6 4.4) $200,000
7 years (% p.a.) 10.8 11.2 (0.4) $150,000
10 years (% p.a.) 10.7 114 0.7) $100,000
Since inception (% p.a.) 13.1 10.3 +2.8 $50,000
$0
2003 2006 2009 2012 2015 2018 2021 2024

PAF: 1641.2% = MSCI: 878.8%

Source: Platinum Investment Management Limited and FactSet Research Systems. Fund inception date is 4 March 2003. Refer to disclaimer slide at the end of the presentation for information on fund performance calculation and the index.
Platinum does not invest by reference to the weightings of the index. The index is provided as a reference only. Past performance is not a reliable indicator of future returns. 2



©@ What's driving performance

Middle East disruption Alis booming
directly affects Asia

Anthropic run-rate $14B
) ] revenue growth
Where oil and gas typically go 1 O X _|_
Elsewhere
growth each of the
past three years
Strait of : Rest
H
ormuz thjl)?qs;iagoes of Asia $ 1 4.B
Southeast
Asia Run-rate revenue
Width of line is the share of energy that $1B+ today
left through the Strait of Hormuz last year. $0 $100M+
Jan-23 Jan-24 Jan-25 Today

Source: NY Times, Anthropic




© Jollibee | Consumer pain

Jollibee Foods Corp. Share Price

2023 2024 2025 2026e
Revenue 244 270 305 335.7
300
EBITDA 314 34.6 38.9 43.3
250 EPS 7.85 9.21 9.68 11.06
200
* Philippine fast-food business
150 . .
* 19 brand portfolio, with
100 expanding global footprint of

10,300 stores
* 14xPE(’26¢€)
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Source: Bloomberg




© CATL]Electrification and energy independence

Contemporary Amperex Technology Co. Ltd Share Price 2023 2024 2025 2026e
800 Revenue 400.9 362 423.7 585.6
EBITDA 66.8 775 96.1 1284

700
EPS 10.03 11.58 15.82 20.62

600

500 * Leading global lithium-ion

400 battery manufacturer

300 * >1/3 EV’s sold globally are
200 powered by CATL batteries
100 « 20xPE(’26e€)
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Source: Bloomberg




© TSMC | Armsdealer tothe Al boom

Taiwan Semiconductor Manufacturing Co. Ltd. Share Price 2023 2024 2025 2026e
Revenue 2161.7 2894.3 3809.1 5128.8
2500
EBITDA 921.5 1322.1 1936.1 2905.6
2000 EPS 32.34 44.67 66.26 96.58
1500 * Leading global foundry
000 * >90% share of advanced
semiconductor manufacturing ﬁﬁr\ -
A H_s
500 « 23xPE(26¢€) s \
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Source: Bloomberg




© Why Asia?

Aregion of

...that many investors
unending dynamism...

continue to ignore!

 Asia is 45% of global GDP and 60% of

« The average investor has <10% of their
growth in global GDP

portfolio in the Asia ex-Japan region
* Has a massive and growing middle class —

3.5 billion people by 2030, turning into
$35 trillion in spending

Source: International Monetary Fund (IMF), Platinum



©@ Valuations appear attractive

12-month forward P/E (NTM consensus)

Index Location NTM P/E

KOSPI South Kora 8.7x
CSI 300 China 15.0x
ASX 200 Australia 17.5x

NIFTY India 19.5x
S&P 500 USA 21.9x
NASDAQ USA 34.2x

Source: Bloomberg, as at 30 April 2026. 8



© Outlook

1 Asia will continpe to benefit from Al boom — but some
stocks are getting frothy

2 Broad market valuations remain reasonable

3 Investors still underexposed to Asia

4 Room for economies and earnings to grow

5 Geopolitical “noise” creates opportunity

Source: Platinum

Asia offers investors access to
high growth economies, diverse
industries and constant
Innovation

We see plenty of opportunities
at attractive prices.




Disclaimer

Platinum Asia Fund

This presentation has been prepared by Platinum Investment Management Limited ABN 25 063 565 006, AFSL 221035, trading as Platinum Asset Management (“Platinum”). Platinum is the
responsible entity and issuer of units in the Platinum Asia Fund (the "Fund”). The latest Platinum Trust® Product Disclosure Statement (the "PDS") provides detail about the Fund. You can obtain a
copy of the PDS and the target market determination for the Fund from Platinum’s website www.platinum.com.au, or by contacting Investor Services on 1300 726 700 (Australian investors only), or
0800 700 726 (New Zealand investors only), or 02 9255 7500, or by emailing invest@platinum.com.au.

The information contained in this presentation is general information only and not intended to be financial product advice. It has not been prepared taking into account any particular investor’s or class
of investors’ investment objectives, financial situation or needs, and should not be used as the basis for making investment, financial or other decisions. You should read the entire PDS and consider
your particular investment objectives, financial situation and needs prior to making any investment decision to invest in the Fund. You should also obtain professional advice prior to making an
investment decision.

Commentary reflects Platinum’s views and beliefs at the time of preparation, which are subject to change without notice. While the information in this presentation has been prepared in good faith and
with reasonable care, no representation or warranty, express or implied, is made as to the accuracy, adequacy or reliability of any statements, estimates, opinions or other information contained in the
presentation, and to the extent permitted by law, no liability is accepted by any company of the L1 Group or their directors, officers or employees for any loss or damage as a result of any reliance on
this information. L1 Group means L1 Group Limited ABN 13 050 064 287 and all of its subsidiaries and associated entities (including Platinum). Some numerical figures in this presentation have been
subject to rounding adjustments. Certain information contained in this presentation may constitute "forward-looking statements". Due to various risks and uncertainties, actual events or results, may
differ materially from those reflected or contemplated in such forward-looking statements and no undue reliance should be placed on those forward-looking statements.

Past performance is not a reliable indicator of future returns.

MSCI DISCLAIMER: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any
financial instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or
related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fithess for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any
MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com).
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Contact us

Head of Distribution

Chris Clayton

cclayton@L1.com.au

+61 (0)3 9286 7021

Researchers Aman Kashyap akashyap@L1.com.au +61 477 341 403
Allan Evans aevans@L1.com.au +61 400 993 597
Bryce Leyden bleyden@L1.com.au +61 407 876 532
Advisers Clifford Fernandes cfernandes@L1.com.au +61 411 667 096
David Redford-Bell drb@L1.com.au +61 417 148 075
Kim Virakorn virakorn@Platinum.com.au +61 460 733 794
Alejandro Espina aespina@L1.com.au +61 423 111 531
Brokers
Isabel Rothe irothe@L1.com.au +61 418 540 477
Private Wealth Hugo Brettingham-Moore hb-m@L1.com.au +61 408 371 473

Private Clients

Gene Varano

gvarano@L1.com.au

+61 435 263 128

Investor Services

Jeffrey Lau

jlau@L1.com.au

+61 403 194 728

Beverley Thomas

Kurt Voegt

Erica Tilson

invest@Platinum.com.au

+61 2 9255 7500

For more
insights, visit

Platinum.com.au

Scan to connect with us




Please contact us

with any questions:

Phone +61 2 9255 7500
Web Platinum.com.au

Level 8, 7 Macquarie Place,
Sydney NSW 2000

@ Platinum

Part of L1 Group

© 2026 Platinum



http://platinum.com.au/
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